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ANNUAL GENERAL MEETING OF FIFAX PLC

Time: 29 April 2022 at 10.00 a.m.

Place: The premises of Roschier, Attorneys Ltd. at Kasarmikatu 21 A, 00130 
Helsinki, Finland.

Present: To limit the spread of the Covid-19 pandemic, the Board of Directors of 
FIFAX Plc ("Fifax" or the "Company") has by virtue of Section 2, 
Subsection 3 of the temporary legislative act (375/2021), which entered 
into force on 8 May 2021 (the “Temporary Act”), resolved that 
shareholders and their proxy representatives may participate in the 
meeting only through voting in advance as well as by making 
counterproposals and presenting questions in advance.

The shareholders set out in the attached list of votes (Appendix 1) were 
represented at the meeting.

Present at the meeting, either physically or via a remote connection were 
the Chairman of the Board of Directors Panu Routila, member of the 
Board of Directors Robin Blomqvist, the CEO of the Company Samppa 
Ruohtula, the CFO of the Company Linda Lindroos, who acts as the 
person to scrutinize the minutes and to supervise the counting of votes, 
Antti Ihamuotila, Attorney-at-Law, who acted as the Chairman of the 
meeting, Robert Holmberg, LL.M., who acted as the secretary of the 
meeting, and the representative from the Company's auditor, auditing 
firm PricewaterhouseCoopers Oy, Fanny Johansson. 

1 §
OPENING OF THE MEETING

The Chairman of the Board of Directors of the Company Panu Routila opened 
the meeting. 

2 §
CALLING THE MEETING TO ORDER

It was noted that the Antti Ihamuotila, Attorney-at-Law, acted as the Chairman of 
the Annual General Meeting in accordance with the notice to the Annual General 
Meeting. The Chairman of the Annual General Meeting called Robert Holmberg, 
LL.M., to act as the secretary of the meeting. 

It was noted that the proposals of the Board of Directors to the Annual General 
Meeting had been included in the notice to the Annual General Meeting, which 
had been published through a company release on 1 April 2022 and in its entirety 
on the Company’s website on the same day.

The Chairman noted that in order to guarantee the health and safety of the 
Company’s shareholders, employees and other stakeholders, the Company had 
resolved to arrange the Annual General Meeting in accordance with the 
procedure described in Section 2, Subsection 3 of the Temporary Act so that 
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shareholders and their proxy representatives may participate in the meeting only 
through voting in advance as well as by making counterproposals and presenting 
questions in advance.

It was noted that by the deadline on 8 April 2022 at 10.00 am no counterproposals 
by shareholders to be put on a vote had been received. It has been possible to 
present questions to the Company’s management as referred to in Chapter 5, 
Section 25 of the Finnish Companies Act by 19 April 2022, 10.00 am. No 
questions by shareholders had been received within the given timeframe.

As participation in the Annual General Meeting has been possible only in 
advance, all agenda items have been subject to voting. The Chairman noted that, 
in accordance with the Temporary Act, it has been possible to oppose the 
proposals in all agenda items without making a counterproposal. A summary of 
the votes cast in the advance voting, delivered by Innovatics Oy, was attached to 
the minutes (Appendix 2). 

The Chairman further noted that a shareholder may have refrained from providing 
a proper voting instruction in each particular agenda item, in which case such 
shareholder has not been recorded to have been represented at the Annual 
General Meeting in that specific agenda item. Therefore, the number of 
shareholders and shares represented is not necessarily the same in each agenda 
item.

It was noted that in addition to the Finnish Companies Act and the Temporary 
Act, as well as the government bill thereto, company practice and 
recommendations of the Advisory Board of Finnish Listed Companies were 
adhered to in terms of the meeting arrangements. It was noted that, to the 
Company’s knowledge, no technical or other issues or uncertainties had arisen 
that would impact the advance voting or meeting procedure, and that the 
shareholders’ right to participate and the validity of counting of the votes had been 
able to be clarified in a manner equivalent to the processes complied with in a 
normal General Meeting.

3 §
ELECTION OF A PERSON TO SCRUTINIZE THE MINUTES AND TO SUPERVISE THE 
COUNTING OF VOTES

It was noted, that the Company's CFO Linda Lindroos acted as the person to 
scrutinize the minutes and to supervise the counting of votes, in accordance with 
the notice to the Annual General Meeting.

4 §
RECORDING THE LEGALITY OF THE MEETING

It was recorded that the notice to convene the meeting had been published on 
the Company’s website and through a company release on 1 April 2022. 
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It was noted that no considerations had been presented to the Company 
regarding the legality of the meeting in the procedure concerning the Annual 
General Meeting.

It was recorded that the Annual General Meeting had been convened in 
accordance with the provisions of the Articles of Association, the Finnish 
Companies Act and the Temporary Act and that the meeting therefore was legal 
and constituted a quorum.

The notice to the meeting, which includes the proposals to the Annual General 
Meeting by the Board of Directors was attached to the minutes (Appendix 3). 

5 § 
RECORDING ATTENDANCE AT THE MEETING AND ADOPTION OF THE LIST OF 
VOTES

A list recording the shareholders who had voted in advance either in person or 
by way of proxy representation, and who had the right to participate in the Annual 
General Meeting pursuant to Chapter 5, Sections 6 and 6 a of the Finnish 
Companies Act, was presented. It was recorded that a total of 14 shareholders, 
representing 12,601,457 shares and votes in total, had participated in the 
advance voting. The attendance status and list of votes of the Annual General 
Meeting was attached to the minutes (Appendix 1). It was noted that the advance 
votes delivered to the Company will be kept separately from the minutes.

6 §
PRESENTATION OF THE ANNUAL ACCOUNTS, THE REPORT OF THE BOARD OF 
DIRECTORS AND THE AUDITOR’S REPORT FOR THE YEAR 2021

It was noted that as participation in the Annual General Meeting has been 
possible only in advance, the Company’s annual accounts, the report of the Board 
of Directors and the auditor’s report, which have been published by the Company 
through a company release on 24 March 2022 and which have been available on 
the Company’s website, were deemed to have been presented to the Annual 
General Meeting. It was noted that Merja Lindh, the Company’s auditor with 
principal responsibility in the financial year 2021, had confirmed the content of 
the auditor’s report. 

The annual accounts documents were attached to the minutes (Appendix 4). 
7 §
ADOPTION OF THE ANNUAL ACCOUNTS

It was noted that the Company's Board of Directors had proposed that the Annual 
General Meeting adopts the annual accounts for the financial period 1.1.2021 – 
31.12.2021.

It was recorded that 12,601,457 shares and votes, representing approximately 
48.64 percent of all shares and votes in the Company, participated in the voting. 
For the adoption of the annual accounts 12,601,457 votes were cast, 
representing 100 percent of the total votes cast. No votes were cast against the 
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adoption of the annual accounts. No shares were represented in the agenda item 
that abstained from casting a vote.

Based on the voting result, the Annual General Meeting adopted the annual 
accounts for the financial year 1 January 2021 – 31 December 2021.

8 §
RESOLUTION ON THE USE OF THE PROFIT SHOWN ON THE BALANCE SHEET 
AND THE PAYMENT OF DIVIDEND

It was recorded that according to the balance sheet 31.12.2021, the distributable 
funds amounted to EUR 23,246,709.83 of which losses for the financial year 
amounted to EUR -13,687,020.71. 

It was noted that the Board of Directors had proposed to the Annual General 
Meeting that the loss for the financial year be transferred to the account for 
retained earnings and that no funds be distributed from distributable equity 
capital.

It was recorded that 12,601,457 shares and votes, representing approximately 
48.64 percent of all shares and votes in the Company, participated in the voting. 
For the proposal of the Board of Directors 12,601,457 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. No  shares were represented in the 
agenda item that abstained from casting a vote.

Based on the voting result, the Annual General Meeting decided, in accordance 
with the proposal of the Board of Directors, that the loss for the financial year be 
transferred to the account for retained earnings and that no funds be distributed 
from distributable equity capital.

9 §
RESOLUTION ON THE DISCHARGE OF THE MEMBERS OF THE BOARD OF 
DIRECTORS AND THE CEO FROM LIABILITY FOR THE FINANCIAL YEAR 2021

It was recorded that the discharge from liability concerns all persons who have 
served as members of the Board of Directors, deputy members of the Board of 
Directors or as CEO during the financial year 1 January 2021 – 31 December 
2021. These persons are:

Panu Routila

- member of the Board, during the period 26.2.2021 – 1.3.2021

- chair of the Board, during the period 1.3.2021–31.12.2021 

Ulf Toivonen, member of the Board 

Rolf Karlsson

- chair of the Board, during the period 1.1.2021 – 1.3.2021

- member of the Board, during the period 1.3.2021 – 31.12.2021

Eduard Paulig, member of the Board 
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Robin Blomqvist, member of the Board, during the period 26.2.2021 – 31.12.2021

Björn Geelnard, member of the Board, during the period 1.1.2021 – 26.2.2021

Pentti Kulmala, member of the Board, during the period 1.1.2021 – 26.2.2021

Bo Sjölund, member of the Board, during the period 1.1.2021 – 26.2.2021

Samppa Ruohtula, deputy member of the Board, during the period 1.1.2021 – 

26.2.2021

as well as

Samppa Ruohtula, in the capacity of CEO.

It was recorded that 9,836,195 shares and votes, representing approximately 
37.97 percent of all shares and votes in the Company, participated in the voting. 
For the discharge from liability 9,836,195 votes were cast, representing 
approximately 100 percent of the total votes cast, and no votes were cast against 
the discharge from liability. No  shares were represented in the agenda item that 
abstained from casting a vote.

It was recorded that persons who had served as members of the Board of 
Directors, deputy members of the Board of Directors or as CEO during the 
financial year 1 January 2021 – 31 December 2021 were not eligible to participate 
in the voting in this agenda item.

Based on the voting result, the Annual General Meeting decided to discharge 
from liability the persons who have served as members of the Board of Directors, 
deputy members of the Board of Directors or as CEO during the financial year 1 
January 2021 – 31 December 2021.

10 §
RESOLUTION ON THE REMUNERATION OF THE MEMBERS OF THE BOARD OF 
DIRECTORS

It was recorded that the Board of Directors had proposed to the Annual General 
Meeting that the Chairman of the Board of Directors be paid a monthly fee of EUR 
3,000, and that the other members of the Board of Directors be paid a monthly 
fee of EUR 1,500 each. In addition, according to the proposal, a daily allowance 
will be paid in accordance with the applicable general terms and conditions and 
all travel expenses will be reimbursed.

It was recorded that 12,601,457 shares and votes, representing approximately 
48.64 percent of all shares and votes in the Company, participated in the voting. 
For the proposal of the Board of Directors 12,601,457 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. No shares were represented in the agenda 
item that abstained from casting a vote.
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Based on the voting result, the Annual General Meeting decided that 
remuneration will be paid to the members of the Board of Directors to be elected 
in accordance with the proposal of the Board of Directors.

11 §
RESOLUTION ON THE NUMBER OF MEMBERS OF THE BOARD OF DIRECTORS

It was recorded that the Board of Directors of the Company had proposed to the 
Annual General Meeting that the number of ordinary members of the Board of 
Directors shall be 5.

It was recorded that 12,601,457 shares and votes, representing approximately 
48.64 percent of all shares and votes in the Company, participated in the voting. 
For the proposal of the Board of Directors 12,601,457 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. No shares were represented in the agenda 
item that abstained from casting a vote.

Based on the voting result, the Annual General Meeting decided, in accordance 
with the proposal of the Board of Directors, that the number of ordinary members 
of the Board of Directors shall be 5. 

12 § 
ELECTION OF MEMBERS OF THE BOARD OF DIRECTORS

It was recorded that the Board of Directors had proposed to the Annual General 
Meeting that the current board members Panu Routila, Ulf Toivonen, Rolf 
Karlsson, Eduard Paulig, and Robin Blomqvist be re-elected for a term of office 
ending at the closing of the Annual General Meeting in 2023. The Board of 
Directors had further proposed that Panu Routila be elected as chair of the board.

It was recorded that 12,568,309 shares and votes, representing approximately 
48.51 percent of all shares and votes in the Company, participated in the voting. 
For the proposal of the Board of Directors 12,568,309 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. 33,148 shares were represented in the 
agenda item that abstained from casting a vote.

Based on the voting result, the Annual General Meeting decided to elect the 
persons proposed by the Board of Directors as members of the Board of 
Directors, all for a term of office ending at the closing of the Annual General 
Meeting in 2023.The Annual General Meeting also decided to elect Panu Routila 
as Chairman of the Board of Directors

13 § 
RESOLUTION ON THE REMUNERATION OF THE AUDITOR

It was recorded that the Board of Directors had proposed to the General Meeting, 
that the auditor's fees be paid on an accrual basis. 

It was recorded that 12,601,457 shares and votes, representing approximately 
48,64 percent of all shares and votes in the Company, participated in the voting. 
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For the proposal of the Board of Directors 12,601,457 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. No shares were represented in the agenda 
item that abstained from casting a vote.

Based on the voting result, the Annual General Meeting decided, in accordance 
with the proposal of the Board of Directors, that the auditor's fees be paid on an 
accrual basis.

14 §
ELECTION OF AUDITOR

It was recorded that according to the Articles of Association, the Company has at 
least one (1) auditor that shall be an auditing firm approved by the Finnish Patent 
and Registration Office (FPRO). According to the Articles of Association the 
auditor's term of office begins from the closing of the General Meeting that elected 
the auditor and expires at the closing of the next Annual General Meeting 
following the election.

It was recorded that the Board of Directors had proposed to the General Meeting 
that the number of auditors to be elected be one, and that the auditor be an audit 
firm approved by the Patent and Registration Office. The Board of Directors had 
proposed, that the auditor is elected for a term expiring at the end of the Annual 
General Meeting following the election. According to the proposal 
PricewaterhouseCoopers Oy be appointed as auditor with Ylva Eriksson 
Authorised Public Accountant as auditor with principal responsibility.

It was recorded that 12,601,457 shares and votes, representing approximately 
48.64 percent of all shares and votes in the Company, participated in the voting. 
For the proposal of the Board of Directors 12,601,457 votes were cast, 
representing 100 percent of the total votes cast, and no votes were cast against 
the proposal of the Board of Directors. No shares were represented in the agenda 
item that abstained from casting a vote.

Based on the voting result, the Annual General Meeting decided, in accordance 
with the proposal of the Board of Directors, that the number of auditors to be 
elected is one and that PricewaterhouseCoopers Oy be appointed as the auditor 
for a term expiring at the end of the Annual General Meeting following the election 
with Ylva Eriksson Authorised Public Accountant as auditor with principal 
responsibility.

15 §
CLOSING OF THE MEETING

The chairman noted that the items on the agenda had been attended to and that 
the minutes of the meeting would be available on the Company’s website as of 
13 May 2022 at the latest. 

The chairman announced the meeting closed at 10:17 a.m.

[Signatures on the next page]
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Secretary of the Annual General Meeting: ROBERT HOLMBERG
Robert Holmberg

Chairman of the Annual General Meeting: ANTTI IHAMUOTILA
Antti Ihamuotila

Minutes scrutinized and approved: LINDA LINDROOS
Linda Lindroos
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APPENDICES

Appendix 1 Attendance status and list of votes

Appendix 2 Summary of votes cast in in the advance voting

Appendix 3 Notice to the Annual General Meeting

Appendix 4 Annual accounts documents


